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DATE % / ﬁ
i ’- AL . A |,

THIS DEED OF TRUST is made and entered into by and between Shelley R. Jarman

i ; (] ‘..;
SNEDY N 31}3.““

residing in DeSoto County, Mississippi, whose post offj¢e

is . 64u0 Forestgate, Horn Lake , Mississippi 3863 Vo s

grantor(s), herein called “Borrower,” and Richard J. Hill, FmHA County Supervisor _”
#

as trustee, herein called “Trustee,” and the United States of America, acting through the Farmers Home Administration,
United States Department of Agriculture, beneficiary, herein called the “Government,” and:

WHEREAS, Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption -
agreement(s), herein called “note” which has been executed by Borrower, is payable to the arder of the Government, author-
izes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is described
as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
9/7/94 $u4L,900.00 8.0% 9/7/2027

(The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrumen:
may be increased as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
payment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949,
or any other statutes administered by the Farmers Home Administration:

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the nate is held by an insured holder, this inscrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
secure the Government against loss under its insurance contract by reason of any default by Borrowe:;

And this instrument also secures the recapture of any interest credic or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideration of the loan(s), Borrower does hereby grant, bargain, sell, convey, and assign unto
trustee with general warranty the following-described property situated in the State of Mississippi County(ies) of

DeSoto

Lot 1185, Section C, DESOTO VILLAGE SUBDIVISION, in
Section 33, Township 1 South, Range 8 West, City of
Horn Lake, DeSoto County, Mississippi, as per plat
thereof in Plat Book 18, Pages 2-8, in the office of

the Chancery Clerk of DeSoto County, Mississipp_“i‘.m
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together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditainents and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income there-
from, all imp:ovements and personal property now or later arrached therero or reasonably necessary to the usc thereof, in-
cluding, but n ciimited to, ranges, refrigerators, clothes washers, clothes dryers, or carpering purchased or financed ‘n whoie or
in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any timu owing to
Borrower by virtue of any sale, iease, transfer, conveyance or condemnation of any part thereof orinterest therein-all of which
are herein called “‘the property™;

IN TRUST, NEVERTHELESS, (a) at 2l times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrewer's
agrecment herein to indemnity and save harmless the Governmen: against loss under its insurance contract by reason of any
default by Bormower, and (c} in any event and at all times to secure the prompt payment of all advances and expenditures
made by the Government, with intevest, as hereinafter described, and the performance of every covenant and agreement of
Borrower contained herein or in any supplementary agreement.

BORROWER for Borrow. -'s sell, Borrower's heirs, executors, adminisirators, successors, and assigns COVENANTS
AND AGREES as follows:

{1} To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under jts insurance of payment of the note by reason of any defauit by Borrower.
At ali times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

(2) To pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

{3} 1If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
asscssments, insurance premiums and other charges upon the mortgaged peemises.

{4} Whether or not the note is insured by the Government, the Gavernment may at any time pay any other amounts
including advances for payment of prior andfor junior liens, required herein to be paid by Borrower and not paid by Bor-
rower when due, as well as any cost and expenses for the preservation, protection, or enforcement of this lien, as advances for
the account of Borrower. All such advances shall bear interest at the rate borne by the note which has the highest interest
rate.

(5) All advances by the Government, including advances for payment of prior and/or junior liens, in addition to any
advances required by the terms of the note, as described in this instrument, with intecest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest nore and shall be secured
hereby, No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any pay-
ment made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determines. '

{6) To use the Joan evidenced by the nate solely for purposes authorized by the Governmen.

{7)  To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connectian with water, wacer rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver 15 the Government without
demand receipts evidencing such payments.

{8) To keep the property insured as required by and under insurance policies appraved by the Government and, ar its
request, to deliver such policies to the Government.

{9) To maintain improvements in good repair and make repairs required by the Government; operaze the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management pilans as
the Gorernment from time to time 1aay prescribe; and not to abandon the property, or cause or permit waste, lessenirg or
impairmenz of the security covered hereby, or, without the written consent.of- the Government, cut, remove, or leass any
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timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domegtic prrpases. £7 47
{10) To comply with all laws, ordinances, and regulations affecting the propertv -
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{11) To pay or reimburse the Gr-ernment for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and 1o the enforc  ‘¥nr of or the compliance with the provisions T}ofarld of the note and any supple-
mentary agreement (whether before or afrer default), inclading but not limited to cosus of evidence of title to and survey of
the property, casts of recording this and other inscruments, attorneys fees, trustees’ fees, court costs, and expenses of adver-
tising, selling, and conveying the property.

(12} Except as provided by the Farmers Home Administration regulations, neither the property or any portion thereof
or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written
consent of the Government. The Government shall have the sdle and exclusive rights as beneficiary hereunder, including but
not limited to the power to grant consents, partial releases, subordinations, and satisfaction, and no insured holder shall have
any right, title or interest in or to the lien or any benefits hereof,

(13} At all reasonable times the Government and irs agents may inspect the pro{perty to ascertain whether the caove-
nants and agreements contained herein or in any supplementary agreement are being performed.

{(14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b} release any party who is liable
under the note or for the debt from Liability to the Government, (¢} release portions of the roperty and subordinate its lien,
and {d) waive any other of its rights under this inscrument. Any and all this can and will be :fone without affecting the lien cr
the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note or
debt secured by this instrument unless the Government says otherwise in writing, HOWEVER, any forbearance by the Gov-
ernment--whether once or often~in exercising any right or remedy under this instrument, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) I at any time it shall appear to the Government thar Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative ar private credit source, at reasonable races and
terms for loans for similar purposes and periods of tiine, Borrower, will, upon the Government’s request, apply for and accept
such Joan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stack necessary to be
purchased in & cooperative lending agency in connection with such loan.

{16) The power to appoint a substitute trustee is hereby granted to the Government and its assigns, 10 be exercised at
any time hereafter, without notice and without specifying ary reason therefor, by filing for record in the office where this
instrurnent is recorded an instrument of appointment, whereupon the substitute trustee shall succeed to all the estates, rights,
powers, and trusts herein granted to or vested in Trustee, and the former trustee or substitute trustee shall be divested there.

of; and notice of the exercise of this pawer and any requirement of, or right 10 require, a bond from any trustee hereunder,
are hereby waived.

(17) Defaule hereunder shall constitute defaulr under any other real estaze, or under any personal property or other
security instrument held or insured by the Governmenr and exccuted or assamed by Borrower, and default under any such
other security instrument shal' cnnstitute default hereunder. '

{18) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties
named as Borrower be discharged in bankruptey or declared an insolvent ar make an assignment for the benefit of creditors,
the Government, at its option. with or withour notice, may: (a) declare the entire amount unpaid under the note and any
indebtedness to the Government hereby secured immediately due and payabic, (b) for the account of Borrower incur and pay
reasonable expenses for remair o+ maintenance of and take possession 3f. crcrate or rent the property, (c) upon application
by it and production of this instrument, without other evidence and without notiee of hearing of said application, have a
recciver appointed for the property, with the usual powers of receivers in like cases, and {d) foreclose this instrument as
provided herein ot iu any other manner provided by law,

{19) Upon default aforesaid, ar the request of thie Government, Trustee may foreclose this instrument by advertise-
ment and ssie of the property as provided by law, for cash or secured credit at the option of the Government; such sale may
be adjourned from time to time withour other norice than oral proclamation at the time and place appointed for such sale
and correction made on the posted notices; and ar such sale the Government and its agents may bid and purchase asa strang-
er; Truscee may conduct such sale without being personally present, through a delegate authorized by trustee for such pur-
pose orally or in writing. and Trustee's execution of a conveyance of the propercy or any part thereof to any purchaser
at foreclosure sale shall be conclusive evidence that the sale was conducred by Trusice personally or through a delegate
duly authorized in accordance herewith. If the property s situated in two or more counties, the sale may be held in any
one of such caunties selected by the Government in its sale discretion. The provisions of Art. 4, §111 of the Constitution of
Mississippi and §85-1-55, Miss Code Ann. are waived and the Trustee herein may sell the land in parcet or as a whole, as the
Trustee may decmn best. o

(20} The proceeds of foreclasure sale shall be applied in the following order 1o the payment of: {2) costs ard ex-
penses incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent
court to be so paid, {¢) the debt evidenced by the note and all indebtedness 1o the Government secured hereby, (d) inferior
liens of record required by law or a comperent court to be so paid, (e} at the Government’s oprion, any other indebtedness of
Borrower owiny to or insured by the Goverament, and (£} any balance to Borrower. In case the Government is the successful
bidder ar foreclosure or other sale of all or any par: of the property, the Government may pay its share of the purchase price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the order prescribed above.

(21} All powers and agencies granted in this instrument are coupied with an interest and arc irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative to remedies provided by law.

(22) Borrower agrees that the Government will not be bound by any present or future State laws. {a) providing for
homestead or exemption of the propercy, (b} pre.iibiting meintenance of an actior for a deficiency judgment or Limiting the
amaunt thereof or the rime within which such aciion must be broughs, (c} prescribing any o ther statute of limitarions, or {d)
limiting the conditions which the Government may by regulation impose, including the interest rare it may charge, as a
condition of approving a transfer of the property to a new Barrower. Borrawer expressly waives the benefit of any such State
laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoare or consummate, of descent.
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(23) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction ar
repair of proverty to be used as an owner-occupied dwelling (a) reither the Borrower nor anvone authorized to act for the
Borrower will, after receint of a bona fide offer, refuse to negotiate for its sale or rental, or will ntherwise make unavailable
and heret- disclaims and will not complyv with or attempr te enforee any reswictive covenants on said property relating to
race. color religion, sex. o° national origin.

{24) Borrowsr fursher agrees that the loan(s}) secured by this instrument wili be in default should any ioan proceeds
be used for a purpose that wil ontribute tc excessive erogion of highly erodibic land or to the conversion of wettands to
produce an agriclwral commodicy, as further explained in 7 CFR Part 1940, Subpart G, Exhibit M.

(25) This instrumenc shali be subject to the present regulations of the Farmers Home Administration. and to its furure
regulations not inconsistent with the express provisians hereof.

(26} Notices given hereunder shall be sent by certified muail. unless otherwise required by law, and addressed. unless
¢nd undl some other address is designated in a notice so given, in the case of the Government to Farmers Home Administra-
ton at Juckson. Mississippi 39201, and in the case of Borrower 1o the address shown in the Farmers Home Administraton
Finance Office records {which normally witl be the same as the post office shown above).

(27} M anv provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument whic: can be giver «{fect without the imvalid
provision or application, und to that end the provisions hereof are declared to he severable,

WITNESS the signature(s) of Borrower this —_Zth day of September 19 28

j‘t L,( ﬁﬁu /Df\ qmu%cuw

Shelley R{ Jarman

STATE OF MISSISSIPPI

5 ACKNOWLEDGMENT
CQUNTY QF DeSot )
Personally appeared hefore me, the undersigned, a Neotary Public in and for said
County znd State, the within-named Shelley R. Jarman
iné she a.-~ .----;m;.; R
who acknowledged thar <bew signed and delivered the foregoing instrument on the day and year @h’ereiﬂ”'i‘l‘ma;ﬁqned.
Given under my hand anz official seal this 7th day of September - - ;;;49' e
; e

ag/u-ﬁ (/\,j . C ) L * ;: .l
E I {§Rmngture}

(SEAL) g Notary Pubilic E "",-:.

_f//; f/?( ’ ,Ivn(ﬁm)

M commission expires

Prepered iry:

James W. Amos MSB #1559

Attorney at Law e Lmemnmemsoan
2430 Caffey St. A
Hernando, MS 38632

Prione:  (601)-429-7873 Sep T 33 PHH
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